DRYN 9K 1010 JYW DIV NNPN L1090 1119 19919
NIRVIN=1VID NINTNOVA YINDID

D19 N TPYN

2016 904 3

0372016 701 D1PM 121 TI1N2 4NNYHT NN

.docx/O /6/21/2016 4:20:00 PM>p) 19nann MONY MIapya DMV 9913 - OTPIN 11N 2I00MMNMYY YT + 019199 81 PQ\DTPn 1om\wIn\PV nox Hv oononmosvopnisk\PPP



D23 199N

D ettt ettt ettt et e ettt enes 21799 121 7PN GNNYNY NIntn 1
D ettt h ettt ab ettt e e bt e bt et b enb e e ht e e nte e st et e e enteenbeeeneas TN 1.1
D et VPNI9N DV D5 NNOM XIAN 1.2
10 e OTPIN NN Y 1.3
L et ettt e e e e e e ettt e e e e e e e e nneenaes 199010 OV 1.4
1L ettt DTP PNY NN 1.5
L et e et ae e NAND ONININ MY .1.6
L ettt e ettt e e e e e ettt e e eeeas 05Ny 0YHYs 2
L et e e VIV MINDI ON T 2.1
L2 e et et aeeaaaeen s NVIND MWD 2.2
L2 ettt ettt e eneeeaneens oareen mlAlnn! 2.3
12 et DYINDN P2 MITY 1T0 2.4
12 ettt ININN YINON MOPN 2.5
12 e DN MINTNN IINDNA Y 2.6
L3 e ettt e MWINN NION MY 2.7
L3 ettt et n ettt et ene s MIINN NOY 2.8
13 ettt ettt s mMININY MYpa 2.9
1 ettt ettt ettt et ene et MININN ONIN NPV .2.10
16 ettt ettt DYTTIINND DI 2.11
16 ettt DY2NDN NININD PIP 2.12
16 oo DYTTIINNID PO YT 213
L7 e e e e e ettt e e e e e e et baaaeaaeeeennns NPNIND DINYY .2.14
17 et DXTTNNNY MYMIN NPHYD MNNN 3
17 e TTANND NI ; TTHIINNHN 3.1
18 oo TTNNN 0NN NITHN ; THNNNI DIINN 3.2
18 oo MNINPNN DN DY NITIN ;ONNPNRN PPN Dy 3.3

2



19 NYYY MYOIT - MLV MY MINNYN

10 e 772y NYWNNY NPLIYN MY

20 ettt e e et e e e et e e e e taa e e e et baaaeeearaeeeeenns TROM 1N

20 e e e ettt e e et e e e e etttae e e aaaeaeens NVINA ManNnNYn

20 e DY2NPINM) DXINNI DX ,NPNOWNN MIIN HY MONNYN

21 e MANNVYNI MYINT MM MDD

21 e TAN TPANN 1NN MINNYN

2L e e 90 )N
2L et e DYMINPN G0 MNIN

2 et e et e e ettt e e e e aaaaee e DD G0 NN

3 ettt eta e N POY NN ITYN

3 e et P70 1Y NWIN
3 e OTPIN PNY NYIN 2NN

33 i, 12 D2NM MNINPNRN IPONN HYA ,TTIINNIA D2ND , TTINVNNN NNON

33 e e NINYNIN PINDN NV DY NYIP

33 e TONSPN IN TINDN NPTIO NN NDIND IIIN NN

33 e e DTPIIN YPNIN TOND NWINN 9PN

33 ettt ha et ba e et e e e ab e e e ab e e e bt e e baeeentaeennres AWINN 19N
33 et et NVIND YN0N MYIITY NHNRNN

B4 et DYIVIND dNY2 DMINY DY NON

B ettt e et e et e e e et e e e e eraaee s VNN NOY

B et e e e e bt a e e e e e arrraees NYINN 210N DY NYINN

B ettt e et e et e e e et e e e e eraaee s DY 191N

B ettt e e e aeeearaeenees NN MNON

B ettt e et e et a e e eataeenreas DXPMY 190N

3 ettt ettt et a e e era e naraeens NYVINN MALYN NI NN

3 e et e e e e e eaaa e e NYINN 200N NWIN TVIN

3 et e et e e et e et e e e e earraa s D19H1N NN NN

3.4

.35

3.6

3.7

3.8

3.9

.3.10

4.1

4.2

4.3

5.1

5.2

5.3

5.4

5.5

6.1

6.2

6.3

6.4

6.5

6.6

6.7

.6.8

6.9

.6.10



3 e 1PN 199N TPONY AYWINN 9NN NNA 7

B ettt ettt eabeenneas NPRYIN T DY MWHIND NYNI 7.1
3 ettt e e ettt e e e e e e mHNand Nupa 7.2
37 199 A5V GNNYND DXRYIN DDIRNNN DX TTINNNN DY NYTIN 7.3
3 e NI MINDN NDYON NONT 7.4
3 ettt ettt ae ettt eese et e st e ent e e s e e NYL MY 7.5
3 ettt ettt ettt ettt e at e te e ab e e st et eeteeenbeeseeense e Y 7.6
GO oo NITY NINSN 5 119HN 29W YINHDN DIDID 7.7
BL oot ettt ettt ettt et Y 172N NHPN 7.8
B oottt ettt ettt ettt et eneas NPT NPNY 7.9
B2 oottt ettt et e PN NMIOIND .7.10

N9V NNIYY
ANND YV YYD NINON — /N NOD)
1MTND DINYY — 2 NOD)

DTPIIN 111N 2090 — 13 NAD)

0209V NNIYA
DTN PHN AOVY MNPV ANON — 10N DNV
TTMNNN — 2’00 DNV o
TTINNN2 OMIAND — 3’0NN DNV e
MINPHRNPONN DY —4 /DN DNV »
DN NI2N DYV NMIAPNNN —5'DN DNV e

D221 DMONINPNN GON ININA ONNPNN PNDNN DY NTNRY NNIN TNSD NN — 6 /DN DNV o
MMNY 4.1.1.2 -14.1.1.1 ©>2Yy02

DY9YDA DXIPIN DMDINN GON ONINA TTHNNND NTNRY NNDIN TNXY DN — 7 /DN DN e
mninv 4.2.1.3-4.2.1.1



4.2.1.5 9>y01 DMPIN DMDINAN GON INXINA TTINNNN NTHIY NNIN TN DINN) — 8 'ON DNV

VYD MYPYN YIP XINY S0 91 Y NININD

4.2.1.6 YDA DXIPIN DMDINAN GO MNIN TTHINNNN NTHY NNIIN TINXD 0NN —9 'DN DNV
INPI TOINRD N OTOM 9N XINY 201 G0 N1AY MDD

012 1991 1°9N3 aNNYNY Nth .1

MmN

1.1



.1968-n0wWN 7Y M) PIN2 ONITHIND

9NY (VPM9N DY YHY IN) 1.2.3 9yoa nITHind
A9NY 2.6.1 9yoa mImHino

Sya NN HONNPHN PONN Yya) 3.3 Pyoa IMITHND
9N ONIXPRN PPONIN

DIPN 991 TWNRD ,1968-N"IWN [, TIY M) PINT INTITIND
9YNY 15% 1% NITHN TNND NN M 5% 2Ip) 1

NMYNXIN NI0INA 1-3 DXPYDA DMNNN DXANNN THX D

— DY 09N DY NIPNI ;1968-N7OWUN ,TIV MM PIND
DMLY HNN SOMDIN PIND P DY ONY DIMTN DXV
.DIVIN DIPNI

STOIN 91 INORPIT THND 1O MYPYN 1IP

,(Consolidated) o>1Mxn D91 D1V D?OD MNYT
.4.2.2 PYD MNRMNY OXNNA

DYTNIND DD NMINYT NINY NN NPVIVNN MY DI
MNNND OXNNA 00 DPNIY DIPHK1IIN DMV MNYT —
4.2.2 PYo

(D5TIYN DMV MMT) 7.7.2 Pyoa DNITHIND

oY 2.6.2 9yoa DNITHIND

NI 29 DY DOWITIN NWINN YINDN NN DXTTINNNN NYHN
RLNRA) ALY

Y 2.10.2 9pyoa nnImHnd
03/2016'0D0 OTP YN THNA GNNVYNY 1N NI

NYOYY AN NNIAD TYN IWUNR ,3I0NN DY DYNRIN 2DWUN
L9001 25w MYSN YHOND DIRYI P IUNR DIOWNNIN

;0PN SV O oM N1an) 1.2.1 9yoa i Hnd
2PN (NN

919 (MODIN MLNRYN ,0MY) 7.2.7 PYoa NNITHND
Ao 7.7.1 pyva nnaTand

199910 2ADWA DN YT DY WINY NYSD

111099Y YYNNN
»anN[N]
19390 NN 9NN

1990231 Yyar
1IMNPIN

11993y Dyar

11O 4NN

159399 9

1902 MNYY

0”902 MNYT”
K= RiiYAl

"MANHNYHN 19T

212012 IN "AYINY

"AVINN

NN NI

IN Y DM
k)1 h i

190 7907

N TN
ADY N 19NN
"TPIND 1NN
NN NY
"NTY N8N

Y8

111

1.1.2

1.1.3

114

.1.1.5

1.1.6

1.1.7

.1.1.8

.1.1.9

.1.1.10

1111

.1.1.12

1.1.13

.1.1.14

.1.1.15

1.1.16

.1.1.17



INAD NIND NNTNN PAD 12 ONNI 19903 DT WNIN
0PN

D2NN NI ; TN 01anN) 3.2.1 Pyoa INITHNd
900 (TTINNna

TTINNNI 92N DLV NPVIVN MY

D3N DYV 12 ,(NAY N OWIVW DY LYND) NTIAY DY
IONIY DTN

1P DYIANNN DMWY YW NPIDIN NMIAPNNIN TO
PV MYPYN 1IP NMIN 2990 MO0 MYPWNN

YT 9y WPWINY DD N1 ,NYPYnn NYI»NNN To
MYPYNN P IUNR DDDIM VDN MYPYNN P
.DYPYNY N2»NNN MVIN

oY 2.14.1 yoa onmHnd

YT 5Y 99107 ,5DI19 9N IN MAMY , 13N NN TIND )
DTN LYNY , TINNN 12 DIPHN 7T MINNN

%95 5 (Maxn ontn MY) 1.6 9yoa 3P Tymn
MXNND ORNNA NINAN NYTIN (NNTMY DI3) NNTHY

999 (MmN »xon Mw) 2.10 Ppyo

;0PI YW YOS MMM N1an) 1.2.1 yoa nnmHnd
AoNY (Nan

;0PN DY O MM N1an) 1.2.2 9yoa i THnd
2PN (NN

,N2 DY95N DYV MMIN ,71PNADI DO Y NN
NN NPNTINN ST DY DOND IWUN INN THON Y5 19
.DTPMN NN OV

39991 A5W YN0 DTPIND NN 2OV YIN0N

™M329Y 39911 2DV NHDN MDY YN DYNDNN D
;NN N DYYDON DYV [, MYSN WNND NN
NN THON D5 10) ,DMMNINY DNPNOD) ,DIDVN DY

399191 25V N0 NPNTINN T DY DDND TUN

909 (TTmnnn DN TN 3.1.1 9yoa InmHind

DYINRNNND DXTHNNNN DY NYyHN) 7.3 Pyoa MITINd
919 (3991 25V GNNYND DIRYIN

WNNDY N PINDY
"IN

7193011 9an”

AN nan

1RYPOY Oy
MNANNN

" NYPYNN

T LRFRONDL

NY nYpYn
IIYPINN

o8y[n]”
nNNINY

"RYVIVYN MY

23010 HVIN TV
ini>nhl

"]’

myan(n]r

IN 13N 990N
19191 25Y S9Nn0N”
et

1”392 221001

FPAURETAL A
399199

mann(ng

TInN(n]"
IN 7DINNN
B Dl

.1.1.18

.1.1.19

.1.1.20

1.1.21

1.1.22

1.1.23

.1.1.24

.1.1.25

1.1.26

.1.1.27

.1.1.28

.1.1.29

.1.1.30

.1.1.31

1.1.32

.1.1.33



Ao 3.6.1 9yoa mrmnd

MTID) INOPON ,NTHN PNVI) /T DIPINI MDION MPIY
MYN9) (NN T0WNRN ITOI M) N L(DMNYI
,N384 DXOYD 9D MY, 1977-379wN , PYNIYN PINY (03
PN 456 - 428 427 425 423 418 415 ,n413 ,402
,D»POYN DYNN PIN DY MY ,1977-35wn [ PUNYN
191,1968-N2WN ,TIY M PIN DY MY ,1988-N7NWN
911921 TONND TOLYL NN IWNR NINK MDD NPaAY Yo
NN ORI MAPN MPIY IN,MND NNN MY TN
N2 PN IN DIVN XY D) NPVAYN MY DI DY ONNIN
T252) YN DTN YV DAYIN N DNIIN DINRY
DNYN (7) Yaw ToNnNa MM DAY NMINI NYYINNIY
DAY DN P2 NN ,DIWINN 200N NVIN TN MTHY

.12 NXINND NIV DX P2) DNV NI

;0PN SV OLHY oM N1an) 1.2.1 9yoa i Hind
APN2 (NN

9NY (©0PM19 DY MonnNoN) 4.1.4 9yoa onYTHIND
ASINN VPN WINIAD PY 1IN ONINN PNV Yap
DY VP2 MY, INNAT DINYPN DD YT NI TWUN)
VN MR DY DINND NMIYPNNN BY IWPA 191 I
MNAY AUNR NIV MYPYN YINID NIVNY TINNN TYNX )
YT DY NN NI W DO 12 NYPYNN NMA»NNNNI 60%
JTOM N

(100kv 5yn) 115y Nnna N9 nwA

3PN 1.3 9Py02 INITHND

DXTTINNN GNNYNY DIRYI PN 12 ,3990710 DY MU 1poNn
DTN )PNN 2OV IR DNDNNA MY IWR DIIRNN

MONN NN DOWYSNN YW MYSNN MYNN INNONI)
0PN NI

49N 4.2.1.1.1 yoa 1N

.1968-n"OWN ,TIY M) PN ANITHIND

PIND MIYNIN NIDINA 4 YOI DMNNN DXANNN THN 5
DX9NN — DT DY) DY NIPNDY ,1968-N"OUN ,TIY MM
.DIAYIN DIPNA DMZY NN PIND 29 DY DND OINTN

oNY (08PN 90 NN 4.1 9yoa onIHnd

Y10 AN

"9y

"oPMNIS[N)!

1OINY DIVPIY

YN Y92

mypwn 1P

75’099

9N NV

Ay
g-R ka0

I

19NN AdY!

MPINNN NYPY”
1999589

nvYHYY

IINDIL IR

90 SN
"IN

.1.1.34

.1.1.35

.1.1.36

.1.1.37

.1.1.38

.1.1.39

.1.1.40

.1.1.41

.1.1.42

.1.1.43

.1.1.44

.1.1.45

.1.1.46



AN (0»09 q0ONIN) 4.2 PYoa DNITHIND - BNV GOONN 1147

.1993-ymvn ,DYI0NN NN INPN - M MIPH’ 1.148
-Makrl-n)

VM990 YV SYY PMNOM XA 1.2

Nap 121

NN DPND L(7NHMINY PND) DRIINN NTYY MYNNINI DX novnpn  .1.2.1.1
NNPN NN NI 5919N VPN WINAY OTPIN PN TONA GNNYND DI
DNNNA HON ,MRVIN-IVID TPNINOVA YINDID DNPYN NI JPNN DY 9I1vam



199N PPUN” S DNPRNN LIPND) DN DD DY ION TN MDNDN ONIND
("OPNI9n - 71NN

DTN N 2DV DY VPN WINAD TI9D NNDN T NN NNDIN PPN .1.2.1.2

179071 229 NN NN YN

£ PNY) DAY NV 12 OMINN TYNA VPNIN NN YNDYW OINT NN INAD NPNIND NN
S IPOT L, ("v99nnY

AYYa MONNYNY DIINNND O TTHINNN NPNAY PON DT OTPW PN oYW .1.2.2.1
Rakjah]

DWNNN TINH VPN NN YD IWNR NOND NN YN 31000 Y .1.2.2.2
.DTPIN PN TYNA DWRNN DX TTINNND RINIV

VPN HY YHYD NN

DY 71292 YDOPMTPINY DD NNON PNY ,NININN IDNDN MNNND IMN WNY DIAN
NNNM 110D 1YY YINDNA YAPIN Y9 DIWITIN DXNPYN NN D N2V 0PN
20790 MINA TN NYDIPN NYIDNN NN

YINDID DNVN NX1Y\PNN DY DIVAN NNPPN 1NN, 1Y RIN VPN D00 PINY 295

N NMINAY ,MIYPNNN NAPN TYND ,INND YD NI ,TIROVIN-IVID MPINONOVA
.DYVN NOD ,NPNITNY VPN

(AINNN YWY HHDI INONY /N NADI MINND AINND DY IHHI NN INND .1.2.3.1

YD MINNN XY 2D I1APD NPHRTIN MINDA : 119010 2DV MINDD XV .1.2.3.2
Jnwnin NYID DRVN NPODN MY NN T 1990

1.2.2

1.2.3

7PN N aYVY

GNNYND NI TWUN ,DIDINNNN DX TTINNNN DX MY NN DTPN 1PHN 29 NYVN
RakjaniblVal

955 DNNNA ,NYINN YNDN NN YHIND DX TTINNNN WPIAN’ ,0TPIMN 11NN DY ToNna
MNDN ONIM MYIT 932 ONTHRY NN TNND ION MININ 00N SNIN NN
YN

VIND 3920 .NININN 2INDN MXNND ONNNA NPNINND YT DY IPT NWINN 1INON

NPYT2 0INA,NOND (OTPIN )PIN TOND NYINN 2001 NIPNI) 7 PYD NININL NININ
TTANN P9 .0MIRNNND OXTTINNNN DY NPNRTIN HION ,NPNIIN YT DY NYINN 7INDN
19210 NI NPDA) RY INYNN AWUNR ,DTPIND )1PHN 2HYW1A VAPV DN ININA THY TUN

10

1.3.1

1.3.2

.1.3.3

.1.3



25wa NYSN WIND 1T DTPIND 1NN 29V NN 1YY O0D 2WN» /DIRNN TTINNND

Rim)ary]

Monnadby 1.4

DTTMNND YD NN PHIND NPNIND TIMND ,DTPIN PHN DY nndun INNY 1.4.1
L0PM9N MINAD DNYSN WIHNDY 19901 2DYWA GNNWNY (T192 DNINY) DIINNNIN

DYTVIND 379010 2DV ONDN NN DMIRNNND DXTTINNNY ODIAY PN NMoa .1.4.2
9N DYTYID NNV NPNTHND MDA MY D3N ,NINTNIA DOXVNININ

o1 Ny Ath 1.5

MXNN 939 ONNNA ,DTPION PPN TON2 GNNYND DITTINNNN NN NN 1PHID NP

ADN NINTH NN INIM
NANN DI MY 1.6

AYAPYTI NI DTPIRN JPRN TONY WIwNN DI MY .1.6.1

2016 ,X94 3 TININN Y20DN DIDID
2016 ,9°9982 20 | YonY (MINANY MWYP) 2.9 PYD %95 MININY MYPLI MORY NWIND INK TN
2016 ,°512 19 DTPINN YO TIN2 NWINN 200N NWIN TN

VS ) TYOIN NNYT DIPOW 9 DY NY 552 ,NNINN MDNDN W1 3T DOY0 MNP .1.6.2
(MNINN NN MPY) 2.10 Pyod DNXNNA INPNY NINIAN NYTINA, IR DINT MY NN

3ono
o'9nn oYhhs 2

VIDY MINDY NPT 2.1

20 YTn 2.1l

1992-23W1 , 031907 NN PIN N 5921 IR NITH OPTI DIND 19X NI 100N

D330 N 12N MNPM

NIPN VY MIND .2.1.2

.7252 OOV YA DXINDINMD VIYNN YNIAD NP NPDIPHN VIPWN MIND

N .2.1.3

UPI22 MDIN DY URIN INNND DN NININ 200N 290 NYIN MINDN WIHN TUN TTINNN D
DY PON DY WP OVIVYNI TON DI (NYIN NN MIID) DI IN NIXIND VAVN dNIAN

11




VI PN L DMIRNNN DXTTHINNNNN NN THID IN/ NNYLVN M IR DPNINN T
SNNND TONA OMPA N YPIAIN

AWIND MWD

NIP,MININN MINON NN YT 522D D THNNND IYRND MY TOND NWINN MDNON nwiIna  .2.2.1
.02 MNYON NMAPNNNN Y NN OMNIN NN IINY DY HIAPN NIN Y ,03°27) ONIN

0PN 39910 ,POND YOMDIN PT 992 MNP WO THOY MDD AWN» THnNNn  .2.2.2
YPY D 1AVNY DXTTHINNNM LT DI MIRIIND DXNND W 1DV NIWINN Y1000
LDTPINN PNN TON2 MANNYN TNXD DINNND OVIVN \»

nh lnh

DNV INN THDN Y5 121 ,N2 DIFIYON DIDAVN ,NPNIDI T MINTN NN DIYDID MINTNN YIPDN
NNRNN) 6.1 DXYD MNNNL NINNND YIND 921D .OTPINN 1NN DY NNDNI NPNINN YT DY
959 NS DOTPINN 1NN DV ,(DIVIND NP DY DY NOINR) 6.2 -1 ,( 700N M1

.MS-Word no»a x2p5 D) D TTNNNnn

0221201 )2 MA*TY 999

YN APHNNRT ANNND 2IND TTINNNN TP ,NIDINN >IN0 PPN P NPND YW 1PN
NYPY NN NN NPND 9 . 2N92) WN9HNI NINK NYPHINN YIPN DX KON ,N1NIHNN NYIP 290
DIVONN OTPNA NPHIBN

NINTND 2217010 Mapn

DXDYD YPON IN PYD YPON IN,MINTNN 7IN0DNI DIDYD IN PYD D THDIM LIVN NI RN ON
YNAY T 7oA NP KD ,D92IND 1N NXOHW N, DDV DNV IN LGP ONY PR ,NININN 2IN0N2
IN WIAD WATIV DI .1 12T DI DN DXAPN 1IN AWUR ,MINTNIN MINDN PPN M2
YN TINNY PON Y PNIYN NP RY NNIND NN IN YIP TIND ,MINTNN 2IN0DN NN NIND

9PN

OHYIIN NINTNN 22170101 Y

NN DN MINTNN MINDNA POYY DIV OTPIIN NN IOV GNNYND YPINn DTR DY .2.6.1
719392 I8, (700NN NN : 1PNY) WWW.MT.goV.il 11252 woIn Y13 HY VITVIRN

03- N9YVY X ellam@inbal.co.il 5»n MyxHPNA D NYX 12X ,0°37190P0 DT NIDIND
9778732

MIND WHRN DMAIN HY TOI MANNYN MNDT DIZYN XN 19902 MANNYNY M TPNOININ - .2.6.2
(rannwnN M1 ONY) (07YN 5513) mi (2,500)

OMNNN 25636 119010V OXHDON AWNN WY NIVND INITN P22 MY MINNYNIN MNT  .2.6.3
DTPI YV TON : PIXY W MONNYNN 9T DIVYN 1Y DY .001 119010V SUNI 902
YMINDID DNPVUN MNXND PN DY Dwam nnpn [ Non Yo PPP o nvwa 1ond
NOY VPN Y09 WX NN NON 12XD NNAD TTINNNN DY TPROLIN-IVID MNDNOVI
12

2.2

2.3

2.4

2.5

2.6


mailto:moshec@inbal.co.il

19 MONNVAN T DIVWN YING 9272 NOIAP NYHN DYD DD 2.6) 2.9.1 9PyDa DXOVNMN
PN OV ,MINTIN MINDN NN YIIY NN MINT DY WP DXNTH DXVID NPON TNND
SNHRD XN HY H7NIT NN 'OPI N9V 1901 ,NAIND DIYDON WP NPIY DOVIM

INY XY MONNWNN PNT DIDD ,1PNY (MMNDT NPNY) 7.9 PYD MNXIINND YD AN
.IPN 991 OV

NI PN DI ,NOPN IR P1) D35 19IX) NN DY TORINK 7NN KD NN YD,
DY WP ININY NVRYN INA MYV DI DY 1NYLN MY IR THNNND ININY ,XINY
229 1Y PYDA DXNPIN DXV NPON

JNNYA MINTN MNP0 NN WO XOY TTINNND YT DY NYIN YDN0N NWIN NIMN D 9Nay  .2.6.4

NI NIMN 1D 9NV JD AN T DY 1D 192N DNV NYIANN TOY MY 7251

/7252 NN NYIN IMN DNX NYDT 1PV T252) — YO ,INK MYSNNI NINTIN Y001

9Y YLD NPNINY DNV WP WX DY DNITIVND DOOID TN P2 NIYON NIPN Y02

INSOY DINDNN DI NN DDPY MDD TTHINNNN NN INTD IWIND 200N NYINY TTHINNNN
RabpdakialnRATapja)

, NN PR, DXTTINNNN YT DY MANNYNN MIT DIVYN D NN 1NN PO 10N WD .2.6.5
.MM 2210DN MYOITI MNIN DX TTINNND NTNYL XNWID NION NNV NN DIV

mMYINN NN My
M 99Y PLMDAY YD) MNNPHPN PN YY) DNN MIAN DX TTHINNNA DMANN DY TN
NOTIVIY Y95 ,NVINN ¥20DN NIDN DTPIN 1PN TYNI DMONNYN MIRXIN DI INY DNPYLN

M IN NPHINN NIND NV IR NN DI DINIT PP NI ,MININN 2IN0DN MNIIND ORNNA
.20 Do) OTPIIN YPHN TON DIV DY NIPNIA NT 55521 ,7NINRI NINNIN PH2 NNYLN

NINIYAN Nav

M0, 79NN DD DDA NORYI 7PIN NPNIND ,NINY DY .1NIIYN PYII NNDNMN I NI
DY WP MXNN NWIND 00N NYIND TY NY 532 AP ,MNTNN 2N0NN PON D3 HYW 0NN
DY 951,0MWN DINDNN P2 MDTYN ITO NN WNIAPY 191,MNINN 200N VWO

mMINanY Mmupa

NMINIIND ORI ,NPNIAD OPVIY NN TDN MANNYNN MIT NN DY IWR O TTNND  .2.9.1
VP2 MINAN NYIAPY MYPII IN MIRYIA NPNTNHN ON NNSY DINWI D0 2.6.2 9y

13

2.7

2.8

2.9



T2 TNXD MIAPN TYINN ININY XY WHINY ,AN52 719 MYSHNA P ,MININN 200N DY
1919 NVNANN NPNPTN NINDY DY (MANN DN MY) 1.6 Pyoa

DTI9970 DTV 7Y, NNN 2> I3 7Y

D191990 NTYY NI, NI NN 72) NMYINNA

Y0I9N AN NNPYIA DOVPNID PR

DY MVIAY NN DY

(VYD VNFIONR) NAWYNN NTY NP ,3 NIV 1IN DY N2
70100 ,1171-)2 NN D) ,282 INIT NN
ellam@inbal.co.il n21n5Y ,97NyT MY¥NKRI 10
03-9778166 : 179010V DP NMYNNHNI

9N NYAP RTND NPINRD NHVID NNN DY

mysna ,Nns Word x1ps 3 (PDF) ownn 70015 30 M7ayn 1INann MmOy

Now»Y N5MYo NMNe MS-Word Y21ph oxnna 1uph 1o 7 awann M DT
s MANNYNN MIT R INDWYY DX TTINNNY

PPN NIMI/NY) NN DIPN NNIN/YIYO
VYOS 77122971) 200N P17 TOOVT 7172977) »
NIW/NINY TOOPI SLINGIT | IONIND PEIN DT )P0 35 T7on
10N»NP PIN (715NV77
(7158V77

TADNI INWIN MIATD) NT VNN MYNN KOY MORY DY NNYY ROY THIXRYI NNINN
(57RYT MysnNa 1Y Mns MS-Word ¥21p5 oinn

MINIAN YPIAZ TIRYI RN NPNINN ,NNND MINIAND MYPIN MIRY NN NINONI

DYTTINNNNN >3 DY WINTY 197 ,191Y (MINND NWPI) 7.2 YD NNINRI D THNNNIN
SINND MINAN NP TNNY

MNDN NN YIAD IN PNAND NINNN NIPNR ,NIRY 53D DUND NIAPNNND NPN NPHRITON
INYOIN NOIY MDNYN NDN NN DDIY NANNN NPNY NI

NION OIIVID MIYIS MYNYN DX TTHINNNY XIPY 29D MDXWYN NDND PNN KD NIPN D1
ONN NPNION D MYNYN DNY NNPNY NIVNI MINDND NYNN NMD 1YY DN

14

.2.9.2

.2.9.3



595 111 DXPYHN VIYND IN INPD ,WTNN TPHN MIANNY MYNYN NN NDIY TINRYI
YN MY NI R¥NDNY

2.10.2 9oyo MNMNY ONXNNA ,NINAN NYTIND DX TTINNND NMINNN NN MWD
3ono

MIYIIN YN ,NT PYDI NN MYPIY MY DX NYTN DIPOYW NN NNSYD NIV NPNIIN
299 (19580 DN NMY) 1.6 Y02 75 TNNY MIAPN TYIND INKD

NN 921D YT DT PYD 29 DY NYPIAD NININD NNYNA PN YD ,9N21 POD 0N Wwhb
19 MPIN NMDNON XIYNA YHNYND THIRYI XN N ,N1PNYIN DY NNYT Hipow

39N (N33INN HONIN MY) 2.10 Pyo MINIIN 29 DY 192 PT 9’9 YY) 1N MINTNA

NNYT DIPPY NN DY20ND 152107 1T 921 NININN 7NN 3 DY NINYIN NI MM 1IN
INI LNININN ONIN DX NNYD XOW STNUN NPNTNN )N NN DI NN DY

.WINN YN0 NN TN 12 DM (7) Nyaw ToNNA,(NINTNN MNIN M»Y) 2.10 9yoa

.2.9.4

.2.9.5

.2.9.6

.2.9.7

NINTHN NN MY

GPYD 19 HY NPNIINT NIDTNI YIND 921D MINTNN YINDNIA NN DIPN DO ININD N DY
5025 ,POIND PN ,NNYY 1DTYD Ny Y2, IRV NPNINN 1PNY (MDY ndnw) 7.9
L0 MNIN MY ,MINTNN Y900 OINDIN TN IN NYOIT ,INMN ONIN DI PNANY IN
ONNNA MYNINY D TTINNND MYPA IN MINRYD N2IVNI OX P2 NINNTPA OX P2

29 (MHN2NY Mwpa) 2.9 Pyo MINMINY

,MONNWNN DT NN INDOYW QUN DX TTINNNY X9 NN MINTIN YINDN SNIN NPY
DOMD 1O ,2o¥9 2.6.3 PYD MNXINN Y9 Yy NYNINY O DY DMV DXVIYY DNNNA
NN AND2 NINAN NYTIND ,ONXIWN MNT 2D DXV NVNYN TN ,VITVINN INNI
00N MNINND TN YNDA PON PP NINAND MYNIN .(7A9NAN HYNNY OND) MININN
¥NDNY NPNIND DY MONMNN D30 9PN M KD 1D N2 PAD 0N WD .NINn

NNND NINAN NYTIND NN DN XIN MINTIN

7Y O3 (2) MY TINA NINANN NYTIN NP IWRD DOWPIANND MININ 29000 PWO))

Mwp3a) 2.9 9Pyoa NVN9IN NPNPVIN N2IND 9D NN AN NYTINA,NNIAP TYINN
2OV (Mnand

(MMTNN ONIN M»Y) 2.10 -1 M3 0NN NMY) 1.6 D990 1IXN NPYYIN YD 5N
NYON TV MIAID T MNTNA DMINIAPN DX TIINDN THN DI MNTY TIRYI NN DY)
2.10 9oyD1a 919X NINAN NYTINT,DMIY9 1901 GN) )OI RSNDNY YD ,NWINN 72001
YTY DY YAP» AUN WINN NWIND 200N NYOHN TN DY DY (MNINN NN MOY)
YN NVINN 29000 NYIN TYIN DY DN GUNR NMINNNN DI MZIND ,¥aAP»Y DI ,NNinn

15

.2.10.1

.2.10.2

.2.10.3

.2.10.4

.2.10



NTN 9272 NINAND NYTINT NINNK FINI 19 ON NON 103NN MYNHIN M0 30 0T
19N INND MAPNNT NINNY 2TIA NT PYD MINNNL NINA PR

O INNN v 2.11

POY YN DIPHNA TV IUN,OXTTINNNI DID TV MDD NN NNSYD NIV NNINN
.DYTTINNY NPNRINN WTIN

D) DX TTIINNN DI TTINNND DYLN DXANNVNN 190N NN 2PN NINYI NPNINN
.DYTTINNNM DI MANNYN DY URIND NN WIVTD

DTPII MNIN IN GO ONIN INNN NIR ,NNNYOVI DX TTINNNN DI MINNYN ¥ 912N
.VINN YN0N NYHND

¥ ,9N21) NIPN D2 DO ,MONRYY DDUNY NPNINN TIRYI DX TTINNNN DI TONNI
79 7252 ¥YPID 70D NYNTHN NN 2PN XD DXTTINNNN DI N9 DY T10N»Y YN
DNRNNA,D>TTINNNN DID MAPYA XIXIN NN YN DTN 2IPIVIIN IN NINAN NYTIN

DPNINN NN DN NN DN,V (NI ONXIN MOW) 2.10 9Pyo MNMIND

2111

.2.11.2

.2.11.3

.2.11.4

D919013 1NN 1P

SY NP DN ,VPNIAY DINYPN DD DONNPHN DIXWND YINN DD MY ,MINTNN YDNoN
7292 NYHNN YNDN NYHIN DN TNSD N PYNN DXPNYN DMIAPN OXTTIINNN .T252 NN
VNN MION TN 290 NN WIDOW DD MINTNN ¥D0DNI MUY PN

DY1NNRNNY PYONN Y11

NYPY NN 1 .T292 2DOPITINR) D NIN N MININD PON 932 VNN VPN NNON
DMV PN’ INNDN DXVWITIN DXTPYN IR/ VPN NN PN D DXTHINNNN
AT NN VNN

YO DI NN ONNDIY JDINDY XY PITAD TTHINNNN DY D080 MNRN IR DY) NIPn 951
ANNN DY MONN NPNVIVLON NPIDIND ,PMDADY PN ,INND MY 0PN
MIWAN PN PDTIN ,INION ,PVAVNI NN DI 1) ,MINTNN YINDN NN D) 1D ,1PMIID)

LDTPN RN TON NMONI INYSN NWIN TNNT P0IMNMDI IPOY N

INL,ININN 2INONI 51701 YTNRN NPDNI INA FIONN TONA PN NNON PR
TNIND YTNN PHA NPINK NNYVN 3 DY IR NPNIIN DY DHONY T2, 0NN TONMY
IN/Y NONT IT-HY N/ DNRYLN M IR DITTINNNN YT -DY NVYHY 935 12 YYD IR

ANYLN M

YT-DY PAMONN NN NM D02 IN/A PN NN INDNA OOYON DNNIA MNID PN
SV DNVYYD MIAYNNN INA NINSN INA SN DIWN ,NNYON M3 YT-5Y INA NN
L9172 IN1ONY DY 5552 I VPN DN ,INPN P, NNYVLN M3 DY IR/ NPNINN

AVINOD 9INDY YTYIND INNDNI YNINY DMINDP0N NPIYNY

NV MY ,DNYLN N DI INA NPVAVN NIV DY INA TTHIND DYV MONPNON
59 5y IN NINTNN YINPDNI NMYON YN HY 0N DINYPN INA ,DIDMNY XTI ,NIVN
,MPON ,NNIN DD DY YD) ,NNYOLN M) IR DPNITNN T DY 0N IN 0NV YN
7292 DNPINK DY NN L3190 TOM VPNIAN NNON DY IYPA YN IN NI ,NNYID
M2 I PPN TID MYPN D32 NNYVN M) IR/ NPNIINN 29D NIYY DD DND NN XD

16

.2.13.1

.2.13.2

.2.13.3

.2.13.4

.2.135

2.12

2.13



DYTTINNNINI 9D IPMOY NNXIN IN TOON 73 DY N0 DI NPINNI INY» KD ,NNYLN
N2, NN, PN ,NMNIN YD DY MONNON APY YOI MWDV T8 IN/) DNHYVI M) IN/)
.INTNN YDNDNI DXVNIND YT IN

NPNMY DNy .2.14

2 NI DXVNNNI NIPNIND DD DISYY 191 LPNIN TN NPNINY DISYPN MNY .2.14.1

NN, PT I MINNNY N2 .(7N39011Y DINYN 1 10ND) 1T NININD (NN DINYY)

MYNNNI MINTNN INDN NINDN 29 DY TPNMIDNDI FPNMIOTN IR YNID IRV NN
.ININD DINYPIN NN

NVIN2 GNNYNDN DIYNNI NINTNN 2INDNY (NININD DIXYY) /2 NADIT DOVNINN DN .2.14.2

NI5N2 ORN MIAND) ONINPN PO YD D> TTINNNA DIIND , 0> TTINNND XYM D)

P2 PIYINA P ,0217192 197 3719070 ADWA NYINN NIONA,OTPIND 1IN 2DV IYHINN
o'pya

NUMNHNN DIXYPN NIV NN 1DTYD TIRYI NNN DITIINN NTYI Y9N0 PO 0N Wwnd .2.14.3
(NYNINY DINYY) 72 NOYIA

TANON THNNNA I1INNVY HI3) DN NN ONIXPN PO DY S TTNINN 72N, THNNN Y .2.14.4
4 791 PV ,3 /PN VOV ,1 PN VAV NNDNA ,NPNTNY WTIND DOWIT) (DX NN DY
DINYPNN M PAD D OPPY WP DI DY ,NVINN 700NN POND WP TUN 5§ 791 DIV
NN ONY YTIN NPNM ,NINTNN 2INDNY (NN DINY) /3 NODIA D1NNM N1PNIND

NN VP YN NNTHY

NPIDNDY NMDTN TOND DY DT (NPNIND DO8YY) 2.14 yoa MNININ MO Pvan .2.14.5

992 VIPIY NV RNN NNYIN YD ,NNTI 9N, 1T DY TININN 220010 29 DY NN

YD ,NPNINN DY >TYOAN NNYT JI1POVW 19 DY ;N W AUNR IRNN DI MNNY IN NOW

NIN MNY HY MNND MY PTNY IN DM ,07Y TIIY NIINID WYN IN YWN »anY

D12NN, 0> TTINNNNN DD NPNPYID DIXYPNN D P NIYPNNN NPOON N MIVPNNIN

SY MOANNYN D109 IN YNNY IN ,OND NN ONNPNN PPN dHYa DM TTINNNIA

NN TN MYIN IN ONX NN MWNSPN PO DY, OXTTHINNNIA DN ,D>TTHINNN
.DTPMN

D2179909Y MY NYYI MINND .3

TTRNND NI ;TN 3.1
NN TPVAYH MY (i) T 9Y PN NPNY PAYY N ,PINND 9 W THnnnd  .3.1.1

NN 5 TTINNNI 0120N) 3.2 PYoa NHXD THINNNL 12NN NITHN X NP
92NN NI IR, NNNR 9, MNMPHRN NPVIYN NPV 190R(ii) N ; (TTINNNI 01NN

17



T°51N2) N3 OTPI PN TOND NWINT YDNDN NVIN TNXY , TN YIANY ,MNNIND TTNNNna
NG R V-F A R I

P YITN 7252 VPNION MIVND TV SRV P’V NIAND TTINNND NMTIRND
A9NY (T NN NNPN) 7.8 Pyoa 7NN 399010 2DV MYSNN NIWIN TIN1

999 Y (TTDNNN NN ; THNNHN 3.1 Pyoa MR MYTI AN Pa NN
0910 179 DIV NN YN INNONI 1IINY NPLOWNRN NN 92, TTINNNN wIT
T DNXINM OMNPN INNY 2 70N

3.1.2

.3.1.3

7799522 092NN NN ; TININNI 093NN

MVYY NTRYRNY I, TTINNND NN NPINNA VIV MY’ IWNAN TTNNNI 13N
:NINMPNN 1,3 79HM VIV LNOND 119NN ADWA T

MYMIT - MLAYN MY MANNYN) 3.4 PYDI MOLNINT MYITN YOI NN .3.2.1.1
;PPNY (NYYYD

197 ;090090 G0N MNIN NN .3.2.1.2

0N PoY MIYN 97YN) 4.3 Y02 AP GONONIN NN .3.2.1.3

(71190193 9an :\ond)

D>ND NIHN ;TTHINNNA ©aNN) 3.2 PYDI MR MYOITH N P, NNDNY
INDINM MM INRD 3 791 VAV NX LIHND ,TTINNNI 12NN WIT D80 Nt (TTNNNna
)T

SINDNN PN HYA NN ;IMEPNN 1PDN Yya

NN NNMPNRN ,THINNNA 92N NION NPRY ,NPVIYN MY AYNHN ONXPN PPDN DY
NN 97,1912 (MPHDD MYIIT - VAV MY MaNNYN) 3.4 PyDa MOLNNN MYIITN

18

3.2.1

3.2.2

331

3.2

3.3



Yo oo 4.1.1.2 18 4.1.1.1 09y DOOVNNIN DOWINPNN GON ININND 1IN IN THN
18P NN 1020 Hyar . 0NN THN D NN

DN HYA NN ;INXPNRN PPDNIN DY) 3.3 PYDL NN MYITH AN P2 ,NN0MNY
P2 INNKD 4791 DIV NN TINA WIHND MNNPN 11D DY D WATH D80 NY ONINPHN
T ININN

.3.3.2

NOYYI MYIIT - HVOYN MY MANNYN

55 NN OMPY NWIT L(DND NN ONNPNN PONN DY ,TTINNNI HaNN) MVIVN MY Yo
S IPOTI,MTN

DY 12 DIPHRN PTY ORNNA NTIRND NN

IN NNIVAY DY DD ,NT VPPN NTNY XD D) NNYT 2V ,NTHN NOVPN N
,0Y29N NNAPN ,D202) DI 937 NVIVI ,7PPDY IDN ;NPT NI MIVANT NNNRNIN
NN INYT IRIN N (INT M27D) DN IN PI9N ,JINI NN

A5V D©X7YNN L(DMVIY DIVIN NT 5I2)) NIVN OXRWI MY ,N2 PIY HYa DI NN
NHMPN NPN YN NPTH NN IN,AVIN DX ,0PNI92 IN 171901 25V, 07PN 11PN
IRIY DTN DY DOVMDIT DIVP

PNY HYa 55 NM27D) NVLOVNN MO DY (D»VID DIVIN N DY) DIDNINY NIWN INWYD)
NYTH,NIININ,AVIN DN LPNIND IN FI9HN VWA, DTPIIN 1NN DV OXANYHN (N2
INIY NOTH DY DOVMZT DIVP NHRMPN NN TUN

WP DT DN DXHN DIDMP KO NPV WYNN NI N2 PRY Hya Y9 NN
NAYY

DYMNIWIRN DX PNSNN DI NN GINN ,INIY NPTA 2T DRNNA NTINRNDN MVIVHD MY
POW NMYIN 9NN 30 10D .1976-179WN 07NN DIN) MXPOY PIN 295 DOWITIN
7Y MNVYYN YN

DY APNN D NYIRN NN GINN,INIY NPT OIPTI ONNNA NTHIND NPINRY MVIVND MY
235 3.4.6 9y0a MNND ONNNA WD PTI9 DY

341

.3.4.2

.3.4.3

344

.3.4.5

.3.4.6

.3.4.7

N922¥2 NYYNHY N*VIVYN MY’

MLNONN MYITN INK KIND DOWITIN ,NA PAIY I¥a 93 INA DOIVN MYV NIPNa
MYITI DX DPX ,DO¥9 (MPYS MYIT - vavn My mannvn) 3.4 eyoa

NN ININI N2 PAIY DY IR PVAVNN MYN DY 3.4.5 PYD MNNNL MOLNINN
D09 ,NWHNNN PONI N MINAND MYPI MORY NVIND PNINKD TVIND 12w NPNINID
Y0 yana

NNYT DIPOW Y9 DY ¥aAPN NN ,1PND (MMNDT NPHY) 7.9 PYD MINNINND 1N N
NN A5V GNNYND DIRYI ININRD N2 PNIY DY IR/ DPVAVNHN MWD DR > TY0IN
Jy2 NNLVONN DX ONY NONM DTPIN

T 92 NPNINY Y0 3.5.1 Pyoa 91K N2 PRY HYI IN/ VAV MY DM N
POV PPN DY DNLVONN DN MINIAND MYPA NMORY  NWIND  NINKD

19

.3.5.1

.3.5.2

.3.5.3

3.4

.3.5



(MM NN MNYY) 2.10 Pyo MNNMND OXNNA NINIAN NYTIN MYSNINL 0 TTINNID
NYN YN ,PVAVNN NMIYIT MONNYN NN NODID IN NIYND NPNITHN DN VD N, OY0
oy DOVIY NVYNY HYYaN NN ,DTPINN PHN 25w [, Doy0 3.4.5 Pyo NMINMINI N

LNND N2 PIYN DY INA THPVAVNT MV MINT N2V Y019 MTIN

720 M)

TRV P AUN INPYVN PXID TTINNNI DMIINDN TAX NN NN WIT TTHnnn Y5 .3.6.1
D>12N7N 5 DY) NIV 1Y NPMIN IR MYTIN DAPDY, TTINNNN OV NN NNAD
7909 298y :\9ND) TTINNNA

Sy MIVIND ,NNTHY AN NYTIN NMYSNNI THOIN PIIN DN PONNDOINYY TTNNN Y .3.6.2
RO YINI NN T DY NON DI XD THOIN 1N DY PPN TTHINNNIA 02NN 9D P

ADIPRI INN
AVINI MINHYN
Wry 371

Y 0T PN AOVWD NNR NYONA PN TN GRNY THnnn Yy .3.7.1.1
Y OTPII PN A5VD NNR YN P TN GRNY TTHNnNnaHan by .3.7.1.2
Y DTN PN ADYO NNN DWINA P TR QNN OIMNSPHRN PO HYa by .3.7.1.3

nvIe  .3.7.2

2307 IRNNR” DONNNN Y0 (995 ;Nwina Mmannwn) 3.7.1 Pyo MNMIN TN
LAY MY D DIHHD 1IIVN» PLMDIY D) IMNPNN DN YA - 1 1NNNa
NIV IN ,NNIND MY DY NOMYN DYDY NNN NOIY 7NN MY DY NOYHY ND W

SRS MY YT HY NVHW)I

D28PINMY D3N DN ,MNYYNN MIN YU Mannvn
N2 NN THNPY 173N ,1985-N7HWN ,8PNN MTID 7INY 21 PYDY DRNNA ,DXANPIND DX

32 PYD NN DIINM DN ,1985-N"NWN ,DIPNN MTD> PINY 21 PYDa DNITHND TINDY
MM ,ENOILLD TIANN) PIN NN MPINY DITINN ,1985-N7NWN ,dIPNN MTID> PINY

20

3.6

3.7

3.8



92N5 XD MAID,NT PONA GNNYND WY KD ,1975-1175Wn ,N1PNOYNNNI MIIND PINY NINYON
IYINPNN PPONN DY IN TTINNNI

MANNYNY MYININ MAVN MY

D09 O .3.9.1

TON 50% Yy NOY KO YT 01D DN Y YW TTINNNI MNA¥N MPINNN MY
STTIRNNA MPININ

NI MIND .3.9.2

D97 IR ,NPPINID NPNYNN TIVN 7D DITHINNNN NN 1ITYY NWPIAN NN
NVNR MANNYN ,OTPIIN NN 00N DIV TWIND D) INTHY 2 DY D 1Y 10N
902V .0PMIND MYYN NINYN NPXR OIRLVIN-IVIN NY2 DO DINININ
Y1019 NPT PONI SMINNN AXNN DY NYTIND NN YNID NMIDT DY NIV NININD
VYN NIMYN MNNRI MONNYN ¥ R¥NDMY DI NT IWPNA NVINN DI HaApD) DTN 1PN
OXNXINA IMANNVD NMIHNN IX INX IX DT DI DY IMINNYN NYNIN MAY OMAIND

A2IYN MY )19 NYNNY 3D, NPNIAN YIPNY

TION TPANN 9N MaNHNYN

POIN DY, TTINNNA 1IN, RONTI) TN TPANND INNA NWINI NANNYHD NPVIVHD MYV NIPNI
955 MYNIN MYMTN DI INK KINY YITN NNNI MOIWNT MY (27131 DX NN ONNPNN
DANNYN NN I PPN

QoUoNIn 4
DIWNPN G0 NN

DTN —OONSPN QOONN 4.1.1

DYOMNAIN OOWNINPNN G0N NN INTHY DR NN WITI MNNPNN PO Dyl
((7e»8PN 90 NN :PNY) P 4.1.1.3184.1.1.2 8 4.1.1.1 o»yoa

DYOVN ,DOPN NIN NWIND 200N NWIN TYINY MTPY 0NUN (5) von Tonna .4.1.1.1
=101 NNV NINRIID IR TAN JPNN NN PYRT PPIPI ,MPYY 10
TN HNYN PO TUN TN IN DXN 7N (4) NYAIR DY PN PODNA IRVON

; TIVANN 90010 NN TND 1) DNYN PIDN) 1N IN DIVTIN NIV

IN

PYTYY ,P2¥NN RN NYIND 2DND0N NN TIND MTPY 0NN (5) won 7onna .4.1.1.2
DV Dwam NNPN DY NHPINY DNR TV PVIYN MY MNAYA ,PNNN
(4) NY2IN SV PN PIDNA THIROLIN-IVID MININIVL MINID MININD PN
DNYN NP TUNI 1H31D DI DI NYDINA NP0 NYXIT TUR,IN IN ONRN 7N
.VINN YINDN NN TYINY NI DNYN NPIDNI TN IN DYWTIN DLW Tuna

21

3.9

.3.10

4.1



Y2 OPD NPPTNN NNNIRD TPTIVIN NPVIYNN MVOIN DY NNND ONNNI
;s DYINDID ONPNNY MR NN

N
: VNN 200N NVIN TN NTPY 01IvN (5) wnon ToNna 4.1.1.3

MNN MNAY PYUNI PYIAPI ,MPYY 100 DHWN 0PN NN .4.1.1.3.1
VY DNY TYNI NODIN NYIY DNYN NPD IUN NNKR MO
N2 NINN DY HNYN NPIDNY INY IN DVTIN (12)

.VINN Y0010 NWIN TYINY

°m

TAN YPDN L(MWN 1I0AP MYNNNI ND) N8y Pon N .4.1.1.3.2
1PN PODNA IRLIN-IVID TPNTNOVA NINDID ININD
DMV TYNIA HNYN PO TUN TN IN VNN 7N (4) NY2IN DY
NVIN TYIND 10 HNYN PIDNY 1NN IN DVWTIN (12) vy
VNN YDN0ON

4.1.1.3.2 -1 4.1.1.3.1 ©09y0a DOMNN G0N MNIN NTHIY NIDIND 1NN YD ,79N2N

SWINPNN PDNN SY ,MIND NIPNI) DINY ONEPN 1PN 91 MY MYSNNI DY

199% Yyar .0 Y 4.1.1.3.2 pyoa VNN ONNPNT GON ONINA NTNY NN
(93513 8PN

DWVIN 9N

5y 95 v [ 9ou0 4.1.1 9yoa DOVNNNN DIINPNRN G0N ININA NTNRY NNIN TIND
T INDNN MM INRD L6 /DN DMV NX WIND MWINPN PO

DXVLPNIY HY NMOPNON

ONN Sya ,2y0 4.1.1 PYyoa DXVNIN DOWINPNN GON ININT NTNIY NNOIN TNND
DVNN POND IN HNASYI YT DY WX YN DOVPMID DY THNDNY IRV M INNPNN
NPINNN TV PVAVN MV NN DY IN,NNPNN 192P2 NN YYD N GNMYN

22

4.1.2

4.1.3

4.1.4



DONINN 99 M»PNNY 72521 4.1.1.3 9yoa MK DMINID DNIPNNY ¥ PYWr2
(701N BYVPNI9NY  1DNY) DININ DIIIVINN

X 4.1.1.1 ©>9y02 1MINKD ,9MYN DVNN PONI YT DY IIYNIY DINMY DXVPNIAD DNA

,EPC 1N N »wrd nap nHin Mon XN DINMY DPNI9N YN NN NHIND
.Design Build nvn w Turn-Key nn x

DN NN MNAY NN (30) DIVITVWA PN PN INNPHN 1PN Hya

DINMY DOPNIN NN YXIY GMYNN

DN DOPNNIN WINA DY TINDY TH ORINK 77 OYINPNN PONN Dya

:4.1.1.3

4.14.1

4.1.4.2

.4.14.3

:4.1.1.3 1 4.1.1.1 ©9y02 NN NP YYD 1T HY WAV DINMY DXVPNIAY DA

,EPC NN N YWUNI NNIDAP NHIN NDN NIN DINMD UPNIAN Y2 IMIN NHIND
.Design Build nvn w Turn-Key nn

NP DINKX (50) DOWNNND NOYNY PIVINI PPTNN PNINPHRN 1PONN Yya
NYXIY THVLAVNT MO 1), DINMD DXOPNION NN NYNAY NPVIYNIN MY
NN DY AN TIVNRD TN THYHNI INPIN ,DINMY DXVPNIN NN

0PN

.4.14.4

.4.1.4.5

YW NPINNT THITIYIN NPVIVNT MY NN HYIAD 1T HY WY DOVPNIAY DN
:4.1.1.3 9y0a NN OPININD DIPNNIY NX»

NMDINN HINK (50) DOWMNINND NOYND PIYIIL POINN ONISPNRN PONN D3
YDIOAN NPIDN TYIN DIV DINMY DXVPIINN NN NYNIIY NOVAYNN M2
NN NYNIY NPVIYNRN MY 1D, DX NNINRN OXOPNIN NNPN NMPN D TR
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£99 W17 NPNINN NINDA NY LPNINL YT

955 P2 ,PVIA0IY DI, 1NONA MNNPN D) DY LYNY) MNPN DN Dya
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YN AN IN ORN DN (6) NIV DY 1PN PODNA MINRVIN-IVIY NDNOVI
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D955 ONN NN TTINNNA TN D3 ,NWINND TND 12 THIRNNY 935
DONNN YNNI DY DIMINN DIVIND NPNY DXVWITY POV

JPVAYN MY NMIX DY DIPRN NIVNN MXIN NNYLN

’H595 Yy DYODIAN DNOYW DPADIN MMTIY TTIINNIA DI1AN N TTHINNN
P702 MMNNI OONYD DRV XXINN NPTNI ODNPN MIRNIYN

NWIND NPNRIN NN NN YpaY ©vw T oy 4.2.2.1.3-4.2.2.1.1
NVIN TYIND 92 DD (30) DI NINAD NNTY ,INNIND O»IDD MNYT

29

DWVIN 9N

4.2.2.1

4.2.2.2

4.2.2



592 >7YHan NNYT DIPOY 29 DY NYPAA YO NPNYIN ; VNN Y000
9D NP

199> ©»9DON MNYTN ,2¥0 4.2.2.1 9y02a 9IRN NI WD YHan
PIN QNN DY N7 T DY DIPIN DM DRN L INND LN MT
INTY DN NN DD

,DOI011) OMNN MNIT 0515 DPN OMIDIN NIMTIY MVLIVN MY
P702 D2AIPIN MNXNAYNN IDYON TAND DONNNA WN MNT ¥VHN

VN IR O DY WD D1an vy 4.2.2.1.3-4.2.2.1.1

NOVA NDY ,7252 1HaYa N IONND P I9NNOY DMIDON MNYTH
NINN

19NN ,ON NN DY TTINNNA 92NN X TTHINNNN MOINNON DY NIPNa
92NN YW D»IDON MNTY qONI) ONN NN DY OMODON MNYTH
09195 P OM,(NWINN TYIND 12 TIRNNY 53D TTHINNHM TTHNNN1

VIV MY NN TTINNNNY DI .NT (NYIN IOIN) 4.2.2 PYD MININY
oY DYDIOIN G0N NN TOWN) ,DMODD MNIT NDIY DIV IWUNX NYTN
9952 NN ,NOY ONN NN T DY DN MVLIVNN MY NMIN
,INNIND NYTNN MVLAYNT MWD DYLN NINN YNNI DY NINNNID
SV NIVNN NN DY NDINN PRI D10 MNIT NIIY DIV 1T MYV
MNYTN NWINHD MY NMNX NNV IN,NAND NN IWRNDN MWD NININ

.NOY D»90ON

YD MLAYN MY DY DM MMTY NIPNA ,ININDND WNY van
DYTOIWN NNTIPN DX0ON NMIYY DOPNNNYN DMO0N DMD9D NHNDN

90 awom4.2.1.1 4.2.1.1 9yoa DANPIN DOOWON G0N MNINA
DM OXRN ;OMOIND G0 NN 4.2.1.2-) (MDIdDN NINN ;D0

30

4.2.2.3

4.2.2.4

4.2.2.5

4.2.2.6

4.2.2.7



D90NN DY THNDN NNIND NOPVLIVNT MYON DYDY (NAVIV MDY
NN DMIOTYN DMHDIN MNITA DIIPIN OIPNNNYNN

92N TTINNN YD DY ,DM0INAN G0N ONINA NTHRY NOND TN Yy
DYMNNNN,PIYN Y ,7-9 7919 0299V DY WITID DINNDI XOND TTHnnna
RIEaha)iab;

1T 99) 7NN YDNDN MINNN Y9 DY NPNTINN NMNDNDN WY DN
791 9299V NNND 2D D1IDIN MNITL NINRN P2 NPNO YV NIPNI
.D»9D5N MNYTA NNINN T2 ,7-9

NDN YAV VIV DTPINND PNNIN YDV DINYIN DODIN DINMN DO
() vIn Spv

,(USS$) 271798 9917 101 ¥20N2 DN DMIDIN MNITI DNMM N

NN TTNNND PR L(CH) TP A9IT IR (£) 250V DY X (€) 1N
PN NPNIND DXNNA O»9DIN DNNIN

4.2.2.8

MYavn NN

4.2.3.1

NAVIV MW OAIMIVA O3IIN MDION INNN

POOYNN YYD DXNNA I -D 119 NIVIY MDY DNIVIN DTN MDIDNN NN

STV NMINY Y8INNN

() wan Spv
2015 *y8n | 2014 *y8mm | 2013 *ysmn | 2012 *y8Hinn yavn
3.8839 AININT L
3.5774 3.6094 3.8580 US$)
4.3116 4.7466 4.7965 4.9527 (SRRMS!
5.9394 5.8882 5.6500 6.1105 (£) 3970w Y 1
3.0435 3.2387 3.5061 3.8580 (C$H »np Tl

MY PN .4.2.3.2

219N PAYONN YW DORNNA @ D 1D MINYN NN

31

4.2.3



() w1n Ypv
31/12/2015 31/12/2014 yavn
3.9020 3.8890 (US$) 27nIx 71
4.2468 4.7246 ©rrrn1
5.7840 6.0636 (£) »o70v No 1
2.8141 3.3586 (CH O np Tl
DY DYDDIAN DNDN DY PION MYY 191 D1NIY DOYNINND PIIN MYYW*
IRIY P32 DY DNDIMNNN DWYYN
DYRY DINN NYIVNA DI NYY DMIDIN DINMNY NPLIVN MVY>  .4.2.3.3
L(C3) T3P AT IR(E) 2970w 1Y IN (€) YR ,(US$) 277N 99T non
MNAY NN ,DINN POOYN YYD NPNIND NN NN WP NWAT
WM YN0N NVIN TIND 121y 03 (30) DWW
DIV NN 12 DIPHNN PT O9 DY OPDAN MYNY MLIVHN MY 4.2.3.4

NPNINN NN NN YPIAY NYIT 72087 31 IRV DY NHNYNON
NVIN TYIND 72 D97 (30) DXVIYY MINAY NN ,DINN PION MYYD
MNDIV HI) DMVINDIN DMNNN DI NN VIN NYPIAN .NVIND 2NN
9 DY NYPAL WION NPNITNN . THNDND NYPIN XN DY, PIONN MYV
19PN NININ NYTIN NISNM N NIPN D02 TYOaAN NNYT DY

N8N

N POY NIYN YTVYN

DNNNA ONN NN DY THNON TTINNNA 1NNV DII) DX NN DI, TTIINNA DIINNN THN DD

NN PNIAVN NN DYV NN PXND DIYITI MWNNPNN 1PN DY) (O¥9 4.2.1 9yo mNIIND

32

4.3



NYY9) XY DNYY TN DMIDTYN OMHDIN MNITA YD IWNNN ,DM9DON DIPMNIT NN 922 TWN
PN POY” NIYN

01PN 199D AWIN .5

D1PINN 1NY NYWID AN

D992 NNNY ONNNA DTPIND N0 NI YDNDN NWIN 2NN NWIND YINDNY 918 TTNNn o
T ININN MPN INNRD 1791

12 093NN SNXPNN 110N YA ,TINNNI 93NN ,TTHNINND NN

MYIND NPOYD MINNN) 3 DIYDA DOVNVNN DIVIVN NN NWINN NN GIN TTHINN YD

MWINPNN PPONN DY, TTINNNA 02NN, TTINNNN BY IYPA 50 (90 NIN) 4 -1 (DX TTINNND
)2 02N

1IN 990N NWIII Yy NHap

DTN AN 20V IIN0N NYIDT PIA NDAPN I PNYN INYSND 98 W8N Y
HLPN IN HINDH NPNHO NN NDIND 9N NN

S5y NYHNINN NYT NPOWN INA DFIDNN NN MIPNY (N)21 PYD MNNIN MY v .5.4.1

NNN YN VTN DI DY VIO 1701 PV, )N TTINN DI ,NINTNN YNNI 29 YY) 1P

DYTTINNNY 12 YPYN IWARD PR INTHYD WX ,1INDND IX THIVNISPN NPTIDL Myvd
.DMINNND

17292 TPNPIDND DY NPNIND HY NN AN 92THY D29 1T 992 MNNIND MDD DN .5.4.2
DNNNIN INVINND DOPINN NN 1IN NI IDINRA NN TTINNN 5 ,NINTNN 2IN0N 297 N
29 NOYN .1 DN DMV NNXRY DRNNA ,TONSPN IN TPINDND NPTID NNN INYLY
191,120 NPTIDY WO TTHINNNNY 1IN 1Y PNND NINPDID NPNIND YD OXTTHINNNN

AN (YY) 7.6 Pyoa NN D1yad

D1PINN NN PYNY AWIND 9PN

00N NWIND PINKRN TNNN DWTIN (9) NYWN Sy TNy DTPINN \PHN TOND IWIND 9PN
12017 X792 19 DP9 Ty WOINT , VNN

AVINNIIN .6

5.1

5.2

5.3

5.4

5.5

2PN MR ORNNA NIIN DY OTPID NI 2OV OXTTINNNN MIVIN

YIND 99901 MYIITI NHRNN

D>TTINNNN .ONA NNIND ORNNA W MINTNN 7INDN MYIITI DNNNA NI DX TTINNNND MVID
IN YT D3 MIAID NINN YN 9D NN IZI D) VNN 1DINA MININN IINDN DY PON 935 NY

33

6.1



99X TTINNNN ,INIRN NPSIIND YI1ND X520 .NYIND NN IN DI ,NINIAND WITTH 9O 10N
I INNY (DTPINN 1NN Y0AV) /2 NODID DX9NNNN DIDIVN DI NN

DYIVIND SN2 DY JY NOIN

NN ND GUN DININD DNVIN NN NN NI ,NINTAN MDN0NI NNY 9D 109 XD DY TTINNNN
DYDY DMIDY IINI RSP NPMOINON ,MNIND ,MVHYN ,MODIN , DMV i DY 9N
TON NVONA NPNINY WNN XY TUNR NNPY .DPNTIN NMDNDD ONXNNA DO ,NYHnN N oad
YNDA MPYI AWM DIDY ,NINAND MORYD MIYNN NNDNI DT DY IWIN KD ,NINANN MONRY

SNIND VNN NDI09D DYND DIDY TUN IWIND

IVINN Nav
D510 MY ,0290)) D¥INDN .T292 NI P DT OTPID NI 2DWD MYNA IVINY DXOIVN

PN DN, TA92 THPONIRN IN NI NAYA P ,NYIN TN IN PNAND , 0020 YTYNY D¥IN0IN
AP0 YT DY IWINGD ,TPDIND IN PI2YD DNIND I — NINK NOW 199

AYINN 99901 Yy NNINN

DNN ,MNIN DNADI MDY ,DXTTHINNNN YT DY MYNNY MUINN YYD Ty Y5 .6.4.1
11NN 20V SYDHVN DNV Y .DNYLN NPIPNND SYNI) TTIVNNA 2N THINNN DD P2
N2IPIN TOVIMNDIN NVAVNT MYIN YT HY YITID DN INTN0N WIPY YT OTPINN

YN 99,0910 IMNA

92NN TTINNNN NOPNND >T RN NI OWINN NNON ,MNNIRD NPOOIN D Han  .6.4.2
27792 ©Y51957 DYTVYN 90N X TIN TIIN DY PNINKRM PYNRIN 970 DY 71NN

NOLYNI NINNN MAVYNT .NTIN) NAVYNIA NWINN IPNIVA THNX DI HY NN DITNINNND  .6.4.3
.ON GRINNNMY DTN INX

D93y 1290
IWINM Y2PDN TPYNIZ LN DY 1IN GI¥9) ,0XAPW DIDNI NWIND Y THINY NN 19DNY W
MNSHN AN

YUNIL NNONN TADN 0N NN ONNPNN 1PN DY, TTINNNIA 2N, TTIINNDN DY MINN DI 18D
MY DMK DX 2MND TRDIIN D) T DY TPVUYI NNONND 2D TNY NEOINR GNIN M

DYPMY 9907

172 )19INI NMDY (1) TAROINPN PNY,DOPNMY (5) NYIRN WNN DTN )PNY DWHnn - .6.7.1
D»ADON MMTN ,NININD GR DY NNN DYDY DPNY (4) NYIINY ,NPN PNY’D
IUN (1) TAN MDY PMYY (1) TAX NPN PRIV W DWINN 200NN PN ONNNN

21100 PRYYI YNNN T DY MDY PMIYD NN0NI VI

555 5v PDF v1n71192 02832 0n2) 070990 (8) NN ©¥pMmy (8) NNNW VI QoM .6.7.2
DYI ,\Word v1H7192 DIDAVN HNIAP TINNRN DINVIIPNI VIV I .NIVINN IIIDN

34

6.2

6.3

.6.4

6.5

6.6

6.7



T DY OYTTINNNY INNNMNY DOXAPN 9N DX TTINNND T INDINY 195 DOV DN
R palany!

PV MINN 2,100 MDTHIY PIMYD DTN PIYN P2 IHRNNON YW PN Y1 .6.7.3
SPHNN PIYI NNNRN 2P ,0°09TINN DXPMYN P2 NHRNN X YW NIPN Y91 .09TINN

VNN MAVYN NINOIY NN

YNDN NN TYINY 121y DXPOY M3 (3) WDV 7D KD /N-/N DI MVYNIN MWIND  .6.8.1
: D2IND2 DINN NN (DN NIYY) 09: 00-13: 00 MYWN 2 ,NWINN
D100 DTV NI, NN NYN /) THaod

D97 IINN NNOWIA DOVPNI PN
N7Y2 MYLI2Y NN DY

(*VY0 LNHIONR) NAYNN NTY NMIP L5 NP L3 N2 2INT DY M2
70100 ,117-)2 NOWNN 91N) ,282 INYT NN

: 7292 19N DYDY, NWINN MPNIY DD NN D¥DINN TIND N NOVYNN DY .6.8.2

INMT JPNN DY DIWAN NNPNLIION MY 199190 0372016 10N OTPIN PN TONY YN
Lo] TTMNNN DY, TIRVIN-IVID TPNNOVI MINIID HNPWN

AYIND 99901 NYIN TN

DU DTPIAN YN IWINN ,2o¥Y (MININN ONIN MPY) 2.10 Pyoa MmN v van  .6.9.1
M) 1.6 9yoa 15 TN 1PN TN 5y 6.8.1 Pyoa noNNN NN DNNNI
ORI NYY ,DIN82 13: 00 NYWNN ININY XD NN ,DOYD (MAXN DI

MY TNND RN ,NWINM 200N NWIN TYIN INKD NYNN TWUR NYIN NNON RO NPPNN- .6.9.2
2109 7P TTINDN IMNI NPTV X021 NNV 3D TTINNND 1NN DWIND . TTINNNN
99190 25 TTHNNNYN

071993171 HA*H HN’ND

IO TN D) — 781999 NN : NT PYD PIYD JNNMNAD TY DI1INN NN MIINYIN MVHNN
21109 OVIN,NTIVN NYY DO1191H71 NN PIY MYOHNN NNANS .5IvN

019190 11990 T9NY AYWINN 9NN RPN .7

NNMN 27 DY MYINH NPNA

MWINN NN NN ,1NDI0 X¥NNY 29D DXNNINY DINYNA TD THXY NN IR ,N»mnn - .7.1.1
.D»DIAN GON ININ OPYINPNN GON ININ M ,MINTNN 2INDDN MYIITI INTNY NNI

"go —) 2y XYY IN Y27 DIDA DY YNIND INPIT MTPNN RO OTPIN YPNY Mwin - .7.1.2
.7251 (no go"

manNanb nupa
251 MNINN YNDN 29 DY NPNINN MMDNDN WD XJ20) ,NWINN 200N NPNIAN Pond - .7.2.1

YINDND WP TPRNNY NN YNIAD P TYOIN NNYT NPIW 9 DY TIRY NNIN NPNINN )T
35

.6.8

6.9

.6.10

7.1

7.2



DXTTINNNNN WP 910 12 ,N2001 NPNVRN XN ,MNHBXD N1NINN POND AW
HWNON MYSNNI NNTY MINAM G0N YR N2V IR NPNHVINY INK DTN 991 INA

A9N9 7.2.3 9y0a MNND MINIAN

,TNN2N ,0MITY ,0079 ,q0N YT TTINNN Y919 VINTY NPNRITHN NINDI KON I
VIND PIY Y91 ,NYNA NXPI D) DI ,MNNINDN ,DYINDN ,0MNP'N ,mMNnovn
oY MINKD MNMDNDN NNX DI DOMPY NIVNA YoM ,MPoNN TR D5 Yy NN
TNXY INA TIONN OONINA THNNND NTHRY DX ,NVIND 22001 NN NS 1IN DY) N1NINN

DTN NN PONA NVONN NP

P22 191 DXTTINNNNN M DY LIdND THIRYI NPNIYIN RNIN MNNNRD MINAN NDIAP TNND
ANYOLN ONNPNRN PO DY I TTINNND DPYaN DNINY DXINNI

YPIANN YTINRM DIDN0NA ,MINANN NN W NPRIND NN 295 19¥9> DITTINNNN
MMY NNDNI TPV NPPDNI NPHRI DXOTIN DPNMYA )M 9/NIT MYSHNI 0,02
IPHIN YAPNY DI

SYNYTA IIND TTINNNN YA NNDIPY ,D7RYIT MYSNNI DY N NNIND MINAND NYpan
,NINAND DINN D70 MAPY NNINN MDD YINY XD DO, INYAPN MYV 48 TINa
SMNNDN OMYN MY DN

DN 199 *NYA PHND 2WN ,AWINN YNDND 9N MININD MYPID DX TTINNNT MIYH
25 DNDN IYPNA NWINN YINDNI ININRN P2 NPND DY NIPNI . PAYI 12T 955 DN
YN RN 92N ,NT IWPNA N1NIND NIRND MINAND NYPIAY TTHINNND NIYHNI IINRD

WM YNNI NNIND DY N1NIND NIRND MINANN NYPIAY THNNNN

MavIM MLHVYND , OV

YITIN NNIYD INWIND TTINNNN YT DY IWY»Y NADIN IN NVNYN PIPY DY NIPN D02
2PN DOY0) NONY NN I TIT DO ,WITIN 12D NMPNON DI N, TONN MONDNI
s PRV NPNITNN XN, (79»HoH”

STTINNNN NYHN IRDDYY  .7.2.7.1
; TINN DOYNNDY O NANDI KD IDIND NIMNONI MND .7.2.7.2
; YPWONDY T2 900 DX INNN NONITIND NNMPNONA MNIY .7.2.7.3

MNDN NYIN MYNNND P2, NNONONN DX JPNY THNNNIN W1 .7.2.7.4
NPNHIY TTHINNNN DY NYTIN NMYNNNIA P, 0PON N DD ,WTNND NYIND
DNYT NPOY 090 NINK TIT 902 P, NNPNONN DX PON NN 0D

; IPNINN SV MTYOIN NNVONM

NNYT DIPOYO NNDN DOY0 NPRNN NIMIYIRD P2 NVINNN D NN .7.2.7.5
MMNINN NNX 1Y DIWAD NPNINN VIYNN OX .NPNINN DY ITYoIN
NID D WTY TTmnnMm oyY 7.2.7.4 1y 7.2.7.1 0oyoa nynnn
SV NMWIN NN D103 NIPMINN THIXRYI ,NNVONND ©DIDNY 179N
NN DMPIND NINK MDD MDT 51D MITND Y010 NN, TTIINNDN

36

7.2.2

7.2.3

7.2.4

7.2.5

.7.2.6

7.2.7



DN D91, NImMDN NWIAITA HPnD NN XY XN MITHPI MDD
L0PMI9N NAIVY V2T TPIY NIRIN

1PHN PONA NOONN NYAP TNSD NOID X¥NNY DO MINIAN Ypadh 1INYY NONINN
.DTPMN

7.2.8

1991 25Va 9NNYNY OINYAIN DMINNND DITHNNNN JY YN

NN 2OV NN NNIXNA YW DXTTINNNN JY NPHIIN YN, MWIND NN DD INND
PRMINNNN QITINNNNY - DT TPIN) 310010 VYWD NYSN WHIND DIRYI P OTPIIN
(roeyI8nn IN

qON NN DOWISPHNN ON ONINA THIW PN NPNIIN NYIP 29 DY WX TTINNN
NNYNNA 92YV 2D 2WN» XD ,NINTNN Y9001 29 DY NINK NDD DN S0 N ,0DINN
99071 25WH NYSN WIND IRYI MY KDY ,OTPIND 1PN PO NN

72 )X YDPY DDINNNN DOTTINNKY 11901 29V ¥INDN NN DDIAY NIHIHRN NN
ANDNI NYSN WINY DONWIN ,DTPINN 1PHN 15va

AN DO ,39901N 20V NYNNNN 119 N2 POND AWNIN DTRIND 1PN TONY NWINN

.7.3.1

.7.3.2

.7.3.3

.7.3.4

NYIN 2900N NYIO NINT

2T 9599 NPHIND MNITN WD AN

.DPYN IN D910 ,AWHNN M0PDN NN MNTD MOTN NN NNNYD NI NPNITHN

,MNAD NN 12 NIPN DO ,NWINN INDN DX MNTD NI NN NNNYY NI NININD
DNMNN MIATD ,AWINN 00N 50N YPNRNN 1D PTYOIAN NNYT PP 19 Dy
NN NIINDD Y825 5OV RO TTINNNNY 1D ,DNNONI D057 DIOINM DINSPNN

0PN

NN DNSYD NIV NPNTIN LT D) NINTNIN 2DND0N 29 DY NNTHN DM YI1ND Y9an
.WINN 910D DINNP VYD, NPIPN NVNYN,IMD MYL DI JPNY IR/ DIYNND M

NP0 7PAN NPNTNN L, PT D) NINTNN 2NN X9 DY NPNINN DY NIDT DN MY YN
DYNINPNRN GON ININ NTNIW NPN IWNR ,NVIN 9 DIDY IN NWIND 22NN NN MNTD
IIRY MYIN IN IR NININ NN IWIAPIIY MYIITL IN DPDIIN GON MNIN IR
,7I0N ,TPON NWIN 51032 ,0TPIND 1PNHN 2DY ONIN NN MNOYI NNTIPI MN»PN
72N DY MI2D N2 IN NN OND2 MMM DY NDDIN IN TPYLIN ,NIMDN ,NIMN

2TYOAN NNYT DIPOIY 290 NINK NPNTHN NVIINN DX NI ,MINTIN DY NOYLIN

TYNN DXNIN NNNNY IN NWIN D10, NININND NI TR ,1PRYI DOTIDNN NTY XNN 1D I1ND
: ININ NDOINND INY IX NNXR DOPNNA, TN THNNNN MONNYN

YN N OSPNN PN SY3 ,THINNNI 93N, TTINNN NPY 95 .7.4.5.1
MPINNT MY DMPY MAIY 90 ONIN NN IMYNNND TWN DN
2AN52) WNIN NPHINN NN DX 9P NI JUN 7PN 172N N8N

37

.7.4.1

.7.4.2

.7.4.3

.7.4.4

.7.4.5

7.3

7.4



1909 NV NNP N DMPNNYN DTN GON MNINY Y NN TUN INA
NN

92N ,TTINND THD ITONM NIV ,D0I) DD [P 0N NN
,90 NN INDIN NNIVENNI ONX NN INOMINPNT PO DY, TTHNnNna
VOVNN M2 YT HY NINMIY NLONNA IPVIAND KD NNPND DIONNY TAH
To5 NYAP WX A0 AT PID TIN IN,OITTSN THYNIA NPT OPP INKD

NN

NNIPI MDY NPDN N/ DX DOV PNNY DIV IION NN
NMYSNNI ON NN N VISP PDMIN HYA ,TTIINNI 2N, TTHIINNN
MOy 132N MNPV INA NDHN IRIPY 0D VYND 90 ONIN INDN

.NINN T HY AN UKD TIWIN XDV DININDY

MINPNRN PNDNN DY, TTINNNA 2N, TTIINNN NYYIN IN D¥ON NN
,DN2 PN IN NIWN XY IN,GD MNIN NN DNMYSNNI ON NN N
OIND WAVND YT N2 ¥ DITIDNN NTYY NYTY IWN NP2y MY ,Naya
NIV INA NOP DY YWY NPV MIATD WNHND MDNIND DY SN
NIV NYTY N2 WY NINK N2Y 932 INA DNNNX NI NN NON
DNN NYAPN W8N DY IMPHIN N VY DY THVNY 1D 071000
DV NNYT DP9 DY MUY DOYD MNRD NN NNNXIN NYYIND INX NPIYD

ATINN

DN NI2N INONSPNRN PPONN DY, TTINNNA 3N, TTINNND 12 NIPNI
DYNITX ON,0N2 PN IN NIWN NYN MY 90 OXIN NN NMYNNNI
1D9NY IN ,INIY DY DPVNIDHT DXON NY PRY NNTN DY DXIAVIN N
ONIY DY DMVMDAT DXON NY PRY NPTN DY DXIAVIN IN ONITND

.VINN Y9N0N NN TYIN INND

TAND PON IMANNVYN TN ,DOMPY 52PN INA 5P TTHINNNN DN
NPNIINN DY DTPIIN NNYONR NDAP ROY NRN ,NPNID DISVPIN

2Y9 (NN 0I8YY) 2.14 9yoa vVNMND

W NI DY YMNND JPIND WAVUN TUNR INT KNP PN DY NIPNa
NY1IP 1Y Q0N ONINA NTHRY NPNND MY DI DY RN TTINNNN
W90 YR VPN NR RINND ,NPNITIN

D)XNN MATD,NINTNN MINDN NMINNN DY TTINNNN TN MO NN
,2°20NY 5927 TR MY NN NNON THINNNND YINY NMNNNM)
92 DYV NINY YN DY NN MINT IN IO NOIRY Y MISN

.DINN DXTTINNND DY MWIN DINIM ,N1NINN

MY 555 YINY NWINN Y2H0DN NWIN INND YNMINN MNY YO DY NIpNa
NN VINY YT N W, NPNYIN NYTY TUR G0N IRINA NTNIY NHNNN

38

.7.4.5.2

.7.4.5.3

.7.4.54

.7.4.5.5

.7.4.5.6

.7.4.5.7

.7.4.5.8

.7.4.5.9



maaY ,uPM192 OMIANYN IN LTIONN 2DYWA IN NYSNA OMONNYN
Ay Sv npna

,2O99 (NWHIN 19IN) 4.2.2 PYy0 NINNIND DXNNA IWNNY OO0 MMTA .7.4.5.10
N DV NIYN NYIYD ,ONN NN N TTINNNIA 92ND ,THnnnn S
AMZYI NN DY GNIMNX NI Y20 PNAVNN

UMD NN YNAY YO RO TTINNNNY NPNINN NI 1)2 N YD .7.4.5.11

IN, 39991 Y9901 Y9 DY PNMIMNNN NN XINY NN YNNI 190PW DD

DNYT 930 29 DY ;NN NPNIN IWN ,NINK NDDI IN PR 9D
STTINNNN NDY09 NPYTNNN P TYOAN

NYNY DORNN RO NI THNNNPNY NIPHIND N0 NI NINN NDO DD .7.4.5.12
1PHN A5WA TTINNNN DY NIHNI MIDNN IDIN PHA MY ,N0T W8N
1NN 2A5WA THINNNND DY MPHNY NNKXODN I0IND GWUNL .OTPINN

O30 N8HAN NN A9 YD VIPIY NONWA XNN NPNYIN DTN

7.4 yoa DOVNANN DIV PRIN TANR YD MIP DY NPNINY WNIND YA TTHINNNN
MMND DOWPRD DRNNA A0 DT TN DRD Y0 (MWD 00N N0 NYNT)
Dy DOANNA (NWIN 22190N N0 NONT) 7.4 PYD 29 HY NNVONN NN HAPN NPNINN
NN NI 12-10D .DNYTY RAPY INR YT 53 DY 1) TTINNNN T DY 1001 Y 1NN

1030 RPN NNV 29D ,q0N YN T NINNNY TTINNNNN WP MINRY)

PO Mt

DNNNA ,399910 25W2 IMONNYNY MY N/ DININ YaAPN N TTHNNND 51091 NNHM N

VRYND TTINNND NNNTIN TN N1NIIN ,2OY0 (NWIN 70010 N0 NONT) 7.4 PYo MNMIND
SNNIND L PAIYN 9T, MIDANN IR DININD N/ NP0 THID PINYL NN

Y

TTINNN DI ,0°1199N0 NN NIPNY (1)21 -1 (N)21 NMIWN NNPNA NINRY 901 OXNNA .7.6.1
NIV NP POV, TONN NMIRXIN DIDIY TYINN D3 (30) DIVIVY TINA PRV 7DD
NINY NPWNIKPN NYT MNNA ,O>TTINNNN DY MNMIANINNA ,NPNINN DY D21I100N
221pP5) ,0MIRNNN DXTTINNNN DY NWINN 2INDDNIY YVIWNN \YPN NTNYL ,NNYPID

A4 9755y ,n7yn 5910 w1702 DIYYN NN DN DY ,NON DIINDNN PN

12N NPNIND NOVINND TY ,DMIRNND DXTTINNN DV NYINA PIVD IRYI M XD TTINNND  .7.6.2
952 ©MININ MY .PT 92 299 INYID POIND DIVINN DIIYLN Y IWIND PN DIINDN
PNTNN T DY TS J9IND YAP» \PYN 2IP0NY VINN

99 TININM 292 NPNINN PITAN, DY NNPNXD OMTID DOV INYNN YOO IWNR TTINNNDD  .7.6.3
0NN NMNIND .NPTIV DMMNN JOX DXINDNN ONN VIINM ,DI0010N NN NPV
STTNNND NNVINN NN

TTIINNN NYTY NN DY NN YD XD IWR YN DI 1205 NN POD 10N Wwnd  .7.6.4
DINN TTINNM 92 IDYND PRY NYVIN YN TTINNNN PN PVINPN IR MINDN D
SNNND NIYL DI DY NN ANNN TTHINNNM

LINDN TIDD DINNDN YT M0 IN DINNDN DIVID YIDY 1N THNNNNY YO0 ,q0Na .7.6.5
oY MYON2 DX NNND YTNRN OND IN DXV POYY 1D IWIAND KD NPNINN MONDI

39

7.5

7.6



ININ INTY,)D MVYYD ONRIT XIN D NYVLIN YN PN RIN,DXINX OIRNND O>TTINNN
ND NNION DX GN Y9 ,NDN YN MDY NOX DXVI9D DN )PV NMIDT DY IdNY M0
.D»TIDD DMNX MO

191Y NINKN ;T9910N ATV NN DD 7.7
Woy 771

,TTIONN DD WpaAnd 39900 2DW MIN0N MINNNN WD AN ONNNA .7.7.1.1
INDIN NMYSNNI OX NN 9 MWNNPHRN POMNN HYa [ TTHINNNI 1IN
IND DYDY WNINNY IX DN WYY DMPWN DI DY PNSNY ,q0 NN
95 5¥12 YTIIN TN NN ,DTPIND )R TOND NYIND YIN0N NYIN
IN 51902 2OV NYNNN NYDN NNDN2 INIRNDD D9 NNRD MDY
MY DD NWYYI XD Y 195102 2DV NYNNN NN NINDNA PN PIDND
NPNINN NXNN DOV NARMI MIND D217 (71199 NINYNY  1DND) MNND
NINNN YHNY ,0PYN IN DD, DMINNNN DO TTINNNNN WIITY TORYA
1230 R¥NNY TYIN D32 NITY

YNDN 1 DY NITYN NINND NNDNA WIND YDHRN NN NN IPMND .7.7.1.2
TRV NN, )T 9595 7PMMONDY NNYT DIPIWN YD YDany ,ntnn
MINAN INA MNOYN NYIAPY NYPIAA (ONN M0 IN) DXTTINNND MID
DNYT DPOW 295 wATIV Y50 0NN IN DYDY D¥INDN IN/ DINNI INA
D230 NYNNW 28D DAY 190N , NNV NITYN NINKN NPT TNND
DONIN INNNY IN TTHNNN 51090 20w Y52 TOINYY 71PIN NPNINN
L(DIRNND TTINND 925 399N TTHINNN IMNX ON GN) IMONNYN TUNND
TOW NN OIRNNDD TN YD ,N2W NITYN NINNNNY NIPNI MID
¥NDNI VINVNI ,D0MVIVAN GON ININT N/ DOVINPHN G0N ONINI
T2 OV MMM OONIN MAPY NOINDM 7PN IN ION MDD

MPYD DY ANOOYM )NOTYN NINSND ONMONND TNV N»PInn L7.7.1.3
DYDY TYINI MY TN DO ,NNYIAP DY DINNND TTHINNND THNNNN
DY ,399101 25¥W2 MYSNN NWIN DIV INKR TYINI IN 33597 AW D000
DNYNNDN NPHPYIN MYINONA PR D AN STYDIN NNYT NPV 19
NN 91020 NPNHINN DY NMOW WIND YT NNYIAP DY NITYN NINKND
95 AN KD YNNI M) NITYN NINNNA ININNDN MNPWN MIAPY W8N

SNNRD MONMNN ORD TYP NN 299D NYIIT IN MYV

DNOTWN OO NIMT  .7.7.2

D90 MNIT YHIND DINND TTNNND 95 WAT NITYN NINSN DY T .7.7.2.1
NN NYSN NWIN TNND OIRNNN THNNNI 0NN YV DNITIVND
(79991¥19N ©Y9DIN MMTN :oND)

,D20TIWNN DD MNYTN NNDNI YNIND YNNI NN NN NN .7.7.2.2
NN TOIRYI NN ,PT D90 7PNMIDNDI NNYT DIPPWN Y110 YoM
MNYYN NHAPY NYPAA (ONN Y IN) DXTTINNNI DMIANHN THX DD
92 YITIV 995 ,0XINN IN DYADI D¥INDNI IN/Y DINNI IR/ MINAN IR
DY I90N ,0N)ITIVAN DM’ADIN MNYTN NPYTA TNXD ,NNYT NPV
NNNNY IN YN DDA A5 532 TPRYI 7PNN NNPINN .)DID R¥NNY 29D
D»ADON  MNMTNNY  MIPRI MIIY IMANnNYn  Tvnnd  oNIN

40



DV 1IN IWNA PO T7IYNN 1 TTINNNA DIANNN 2D DY ONIITIVIN
L0PNI9N NNDN PAINNN INK XINY IININRD TTINNNI 72N

DN 12V NIPHNA NPNITNN NYT DIPOPY NN D210 2752 DYDY NN PR .7.7.2.3
DIV DYPOYN 28N INA PIVN ININT DOMYNYND DMNIPY

Y AN Hpn

,DINNN TTIINN DI WA 19991 2DV NYNN NWIND ININDY ,NT OTPID 1N TON INKD
A5V MONNYNY RO PN NNIVN NNIPN 292 TWUN,)PT 13 DY TV 1IN DOPRY
10 OIRNNN TTHINNNNY D33) VPMIAN MINADY TIDNN 2DV NYSNH NWIND 31000

Wap»w oornY ornna YoM ,(SPC — Single Purpose Company) 7a%a (N5 y8nd
99170 25W ONoNna

NANNYNY , DIXNND TTINNNA DXI12NN T DY IPIN 7PNIIDT D) NPTIYHN NH2AND NN
YHYA L DINNNN TTHONNN T HY IN,DTPIND PNHN 251 ,0OXNNN TTINNNN MYNHNI
TAN Y2 Y DY NPTIYON N9IND DY MMDIN AN APINM DTN NI2NND HY NINN
YWNNN NPIYNY DRNNA PP ,DORNND TTINNNND T DY IN OINRNND THNNNA DI2NNN
¥0DNI VNPYW 95,3 =) 2791 BIVAVI NNNI ,NT OTPII )PNIY NYINL NNV NVOVN

R ak)aralably

.7.8.1

.7.8.2

P HNIY

IN INSN I8N D92 OXTTINNNN 2995 NNNND NPNIIN PR T NN NN DNYI
LOTYY MDNDN NPNTNY .VPNION DY TYPI ,NNYLNI M IN/A NPNTNN DY ,MIAPNNN
DXMPYN 9PN DV ,INRD OIPXND MIATD 0PN NN YTNN PN IN NNYD
mMa7Y |, DMINNNN DXTTINNNN NNIADY VPMIN WNINID DYHYIN DININN ,DOVITIN
P DT OTPI PN 2OV NNDNI P MO0 DYIPN MYIIT IN/A G0 MNIN NP

39911 25 N7NON2

PN PONI MONNYN ,NIITNN 2INDN NMIXNNN YIND 1521 1D NN PIO 10N Wnd
IYPONYYD MDY OIRNN TTINNN IX TTINNN MOV MY NPNIYN NN N3 DTPIN
991N 25V MY, PON WP TIVOY ITNY TON 9O IWPL N VPN

20N PON 5 IN VPN INAT MAPNNN INNND NPN T NN DIDI YD ,INN TY

LTY0IN NNYT JIPOVW 29 DY NY 532, IRV NPNYIN LDV MNRD NPHDIN WD DN
VINIAD 199NDN 2DV IN OTPINN 1PN TON2 DT HDI2) , 0PN DITPA PYNND NOY
95 NN N TIDNN DY NN IN OTPINN )PHN 2O X DVIAD 0NN PON 93 IN VPN
DYTTINNNI DY 1IN Y20 ,NWINN YINDN NYIN INKY X, NINT 0N DXNYPN DIDNN
INNNN YD VINNN NNYT POV 9T NPNPINN N0 DX MAI7,NNY N0 DIN) DIDINNN
MOLNMIN MYITN I IN TONN MYIITA TNYD DX TTINNNN DY MNP DY DX DYN PONIN
M IN NPNINY PPMIY NPNIN NINDI ONDA N NTNN DY N MPHRNN PR TON2
D>12N7 ,DXTTINNN IINY JTAX N MDY PV 535 WP NPINK ID NN KD NNYLNH
,D5730) DT ,NIVN IRW) MY ,00YLN M) 9 IN/ THPVIYN NMYD DY TTINNNI
DOYIANN ,NNN X PT DI 295 DNPADI IND DIDY DNV N N/ DN DXNYPN INA

29 1Y 7.9.4 9yoa NN

IYPA OINN DYDNA DTPNNY IX YTN OTPI 1PN TON DDIY NINYI RNN NPNIIN
TN 95 N/ 119910 NV NMIYPNN MIID, NNV IR JITIVND LPNIT DI IN VPO DY
MYIT NAPY 31901 ADWY IN DTPINN 1PN TOND GONA N DIPNA,PTA MAPN INN

41

.7.9.1

.7.92

.7.9.3

.7.9.4

.7.9.5

7.8

7.9



.20 YoMy NY Y52 ,39901 2DWA IN DTN 1PN TPONA,MODN DIDND MYIIT IN GO
P2 XY N0 IN DD 190D MY ,WTN 19902 NNYD TPRYI RN NPNIND 370 P2
mMa7Y 199100 MNINN DONIN JPNY IN ,NT TOND DYIN 0N0N WHNY DYTTINNNN
MHPIND NYIN WHND DX TTINNND TWANDY ,WTNN DNYAP IN DM IN DIV MYNNINI

.ONNN2

119N NN .7.10

NNIND NIAN L3901 MINDN 299) PT 9D NPNINY MDD NINK MOND DN MNY Yan
20 9D 3991071 25w 1M DTN 1NN 25U )N IDINY IONR NMIDHD . PNY VNN MMDNDN
VIDOW IMYY PX2 TIT D02 DNON KDY DWINNN IR DXTTINNNN NX NAYN XD NPNINND

.PNMONDA

1NNV TONN MYIIT IR WNAPY MHOno .7.10.1

Mo MY ,POIN MYAIT DX WNIAPY TPTYOIN MONON NPNINY .7.10.1.1
DY 952 ,0125Y Y5 DY 115NN 110N

G0 NN MIAPY ,INYN P TRV NPNIYIN NN, NINDND N YN .7.10.1.2
MYIT IN MODON MYIT MAPD ,OTP1IN 1PHN POV NOND D90
INAY TTINNN NIPY DY MNND ,MYOITN DPNNN AN NNYY ,MIDN NN
25 MYITI NTNRY TIXY ,TTINNNI DM12NN INAOIVINPNN 1PN HYa
.90 NOY 300NN

25V DIDID INND MITY ,aDV Do NYNIND Y2 NIIN DN NN .7.10.1.3
399910 2YWA MIYNNN NWIN 20V T 300N

TONN NMVYNIT OVP NP>Ta .7.10.2

PN 1Y 59521, 75NN ONINA TTHINNNN NTHY NN NY D52 PITAD MONDN NN NPNIND
,NITY NI PN D910 NPNIYIN ITIY DINYIRI DIDNDN YN WINYW MYYD MONoN NY
DX, NMINNINON ,D¥IN0N NVIN ,DMNPEN ,MNOUN ,MINIAN THNNN YN vpad
95,25 552, TTINNN DI 1D 1PON D DY, NYSND IR IWIND YAND PNY DI ,27P)
NN 792 1NNY L, PNIYN 29D 19N INRDY NN N DIIRNNN DX TTINNNI 1NN
IN DYHNDN DXV 172D XTI IN,NPIN IN NI, PAIYN 297 WNNY NYSNN IR NIVIND
N IVINN 200N DX PITA2) WD, NYSNN IR NYIND 700N DY IWPI M2WN MONY
PN DT D992 HOVIADIN PONN NPYTA IN NPT NIDVIN ONX GX )N PON IN NMIYNIN
TTIANNM 921D WITTY 37907 25WA 1IN DY NYTIND INKRD XY ,NY 932 NINDII NINRIIN

NIV N0 Y91, 1MIPNA MINK MVLINT DAPIIZIMY NMYL JPNY ,DX9DN DMV

YINN NYap»y .7.10.3

,TONN MYOITI NYIATIVN D MNND ,NY DI, THPRYA 7PN NPNIN .7.10.3.1
NPV YUTNND NYIAP MYSNNI MY ,NIN IX OPON 1IN HVIAN
72521 ,7°9N0N NAVY PP I2TND D NN NIID OX NN ; DONIND
95 MNXIND G1952) OXTTIINNDN DI DY NPNY JI9IND DINY PMLINNIY
Riai

YN PNMIDNDL VIO MYYD NN 7PIN KD NPNINN,POD 100 Wwnd .7.10.3.2
9277 ,2599 ORI MNOVN IN DNPIN PNNY NANND PIN R NN

42



TDPIUDY NPNTIN YN NI DY Y TYDAN NNYT DIPIWD 99D i
LDONNPNN

NYON 21NY 3T N2 PR TAN NDN DI NN NPNND NPT NIWON .7.10.3.3
NN DN D39 NN NPINN NPPTN

43



